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CASH CLIENT’S AGREEMENT

TO: KCG SECURITIES ASIA LIMITED

I/We,

CE No. AGG 778

Registered with the Securities and Futures Commission (“SFC”)
as a licensed corporation to carry on regulated activities (including
dealing in securities) and is an Exchange Participant of the Stock
Exchange of Hong Kong Limited. (“SEHK”).

Unit 2, 24" floor, Worldwide House, 19 Des Voeux
Road, Central, H.K.

request you to operate a cash securities trading account (the
“Account”) for me/us on the following terms and conditions:-

3.1

32

33

The Account

I/We confirm that the information provided in the
Account Opening Information Form is complete and
accurate. I/'We will inform you of any changes to that
information. You are authorised to conduct credit
enquiries on me/us to verify the information provided.
The Broker will notify the Client of Material changes.

You will keep information relating to my/our Account
confidential, but may provide any such information to the
Exchange and the SFC to comply with their requirements
or requests for information.

Laws and rules

All transactions in securities which you effect on my/our
instructions (“Transactions”) shall be effected in
accordance with all laws, rules and regulatory directions
applying to you. This includes the rules of the Exchange
and of the Hong Kong Securities Clearing Company
Limited (the “Clearing House”). All actions taken by you
in accordance with such laws, rules and directions shall
be binding on me/us.

Transactions

You will act as my/our agent in effecting Transactions
unless you indicate (in the contract note for the relevant
Transaction or otherwise) that you are acting as principal.

I/We will notify you when a sale order relates to securities
which I/we do not own. Le. involves short selling.

On all Transactions, I/we will pay your commissions and
charges, basis of which are set out on a separate schedule
of charges and may be changed from time to time, as
notified to me/us, as well as applicable levies imposed by
the Exchange, and all applicable stamp duties. You may
deduct such commissions, charges, levies and duties from
the Account.

Unless otherwise agreed, KCG Securities Asia Limited
shall be entitled to retain for its own use any interest and
other benefit derived from the retention of any amount
held for clients in the client trust account and such interest
or benefit will not be accrued or payable to clients.
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In respect of each Transaction, unless otherwise agreed or
unless you are already holding cash or securities (as the
case may be ) on my/our behalf to settle the Transaction,
I/we will

[ ] pay you cleared funds or deliver to you securities
in deliverable from (as the case may be ) or
[ ] otherwise ensure that you have received such funds

or securities (as the case may be ) by such time as
you have notified me/us in relation to that
Transaction.

If I/We fail to do so, you may

[ ) in the case of a purchase Transaction, sell the
purchased securities and

® in the case of a sale Transaction, borrow and/or
purchase securities in order to settle the
Transaction.

[ ] Set-off any amount receivable from, and amount
payable to me,

[ Dispose of securities held for me for the purpose of

setting any of amounts payable to you.

I/We will be responsible to you for and undertake to
indemnify you against any losses and expenses resulting
from my/our settlement failures.

I/We agree to pay interest on all overdue balances
(including interest arising after a judgment debt is
obtained against me/us )at such rates and on such other
terms as you have notified me/us from time to time.

In the case of a purchase Transaction, if the selling broker
fails to deliver on the settlement date and you have to
purchase securities to settle the Transaction, I/we shall not
be responsible to you for the costs of such purchase.

Safekeeping of Securities

Any securities which are received or held by you in Hong
Kong for safekeeping may, at your discretion.

[ (in the case of registrable securities) be registered
in my/our name or in the name of your associated
entity; or

[ J be deposited in safe custody in a segregated

account which is designated as a trust account or
client account established and maintained in Hong
Kong with your bankers; with any other institution
approved by the SFC as a provider of safe custody
services; or with another licensed corporation or
registered institution approved by the SFC for
dealing in securities.

Where any of my/our securities which are not registered
in my/our name, any dividends or other benefits arising in
respect of such securities shall, when received by you, be
credited to my/our Account or paid or transferred to
me/us, as agreed with you. Where the securities form part
of a larger holding of identical securities held for your
clients, I/we shall be entitled to the same share of the
benefits arising on the holding as my/our share of the total
holding.

You do not have my/our written authority under section
7(2) of the Securities and Futures (Client Securities )
Rules (Cap.571 sub. Leg.) to apply any of my/our
securities in question pursuant to a securities borrowing
and lending agreement.
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Cash held for me/us

Any cash which are received or held by you in Hong
Kong on my/our behalf, other than cash received by you
in respect of Transactions and which is on-paid for
settlement purposes or payable to me/us, shall be credited
to one or more segregated accounts, each of which shall
be designated as a trust account or client account,
established and maintained in Hong Kong with your
bankers or with any other person approved by the SFC.

For the purpose of section 6 of the Securities and Futures
(Client Money) Rules (Cap.571 sub. leg.), I/we hereby
agree that you shall be entitled to receive for your own
benefits all sums derived by way of interest on all
amounts held in the Account for or on account of me/us.

Risk Disclosure Statement

I/We acknowledge that the price of securities can and
does fluctuate, and any individual security may
experience upwards or downwards movements, and may
even become valueless. There is an inherent risk that
losses may be incurred rather than profit made as a result
of buying and selling securities. I/We also acknowledge
that there may be risks in leaving securities in your
safekeeping. For example, if you are holding my/our
securities and you become insolvent, I/we may experience
significant delay in recovering the securities. These are
risks that I/We are prepared to accept.

General

All securities held for my/our Account shall be subject to
a general right of disposal in you favour, for the
performance of my/our obligations to you arising in
respect of dealing in securities for me/us.

If you fail to meet your obligations to me/us pursuant to
this Agreement, I/we shall have a right to claim under the
Investor Compensation Fund established under the
Securities and Futures Ordinance (Cap571), subject to the
terms of the Investor Compensation Fund from time to
time.

You will notity me/us of material changes in respect of
your business which may affect the services you provide
to me/us.

I/We confirm that I/we have read and agree to the terms
of this Agreement, which have been explained to me/us in
language that I/we understand.

If KCG Securities Asia Limited solicit the sale of or
recommend any financial product to you, the financial
product must be reasonably suitable for you having regard
to your financial situation, investment experience and
investment objectives. No other provision of this
agreement or any other document KCG Securities Asia
Limited may ask you to sign and no statement we may
ask you to make derogates from this clause.
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7.6

AEOI COMPLIANCE

Disclosure, Consent and Waiver:

The Client shall provide to KCG Securities Asia Limited,
their agents or service providers, upon request, any
documentation or other information regarding the Client
and its beneficial owners that KCG Securities Asia
Limited, their agents or service providers may require
from time to time in connection with their obligations
under, and compliance with, applicable laws and
regulations including, but not limited to, AEOIL The
Client hereby agrees and consents that KCG Securities
Asia Limited and their agents and service providers may
collect, store and process information obtained from the
Client or otherwise in connection with this Agreement
and/or the Client’s transactions for the purposes of
complying with AEOI and/or other applicable law,
including disclosures between KCG Securities Asia
Limited and any of them and to the governmental
authorities of the United States of America, Hong Kong
and/or other jurisdictions. To the extent permitted by law,
Client hereby waives any provision of any data
protection, privacy, banking secrecy or other law or
regulation of any jurisdiction and/or the terms of any
confidentiality agreement, arrangement or understanding
that would otherwise prevent compliance by KCG
Securities Asia Limited and their agents and service
providers with AEOI and/or other applicable law. The
Client acknowledges that this may include transfers of
information to jurisdictions which do not have strict data
protection, data privacy laws or banking secrecy laws.
The Client shall ensure that, before the Client or anyone
on its behalf discloses information relating to any third
party to KCG Securities Asia Limited or their agents or
service providers in connection with this Agreement or
the Client’s transactions that third party has been provided
with such information and has given such consents or
waivers as are necessary to allow KCG Securities Asia
Limited and their agents and service providers to collect,
store, process and disclose his, her or its information as
described in this Clause.

Provision of Information: (a) The Client shall upon
request by KCG Securities Asia Limited confirm to KCG
Securities (i) whether the Client is a person who is
entitled to receive payments free from any deduction or
withholding as required by AEOI (the “AEOI Exempt
Person”); and (ii) supply to KCG Securities Asia Limited
such forms, documentation and other information relating
to the Client’s status under AEOI (including its applicable
passthru rate or other information required under the US
Treasury Regulations or other official guidance including
intergovernmental agreements) as KCG Securities Asia
Limited reasonably requests for the purposes of that KCG
Securities Asia Limited’s compliance with AEOI (and the
compliance of any of KCG Securities Asia Limited).

(b) If the Client confirm to KCG Securities Asia Limited
pursuant to the above that the Client is a AEOI Exempt
Party and the Client subsequently becomes aware that the
Client is not, or has ceased to be a AEOI Exempt Party,
the Client shall notify KCG Securities Asia Limited as
soon as reasonably practicable.

(c) If the Client fails to confirm its status or to supply
forms, documentation or other information requested in
accordance with paragraph (a) above (including, for
avoidance of doubt, where paragraph (b) above applies),
then::

(i) If the Client failed to confirm whether the Client is
(and/or remains) a AEOI Exempt Party then the Client
will be treated as if the Client is not a AEOI Exempt
Party; and

(ii) If the Client failed to confirm its applicable passthru
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7.7

rate then the Client will be treated as if its applicable
passthru rate is 100%, until such time as the Client
provide KCG Securities Asia Limited the requested
confirmation, forms, documentation or other information.

Withholding or Deduction: If KCG Securities Asia
Limited is required pursuant to AEOI or otherwise by law
to withhold or deduct any AEOI withholding taxes
(including any penalties or interest payable in connection
with any failure to pay or any delay in paying any such
taxes) on any payments to the Client, KCG Securities
Asia Limited may deduct such taxes and KCG Securities
Asia Limited will not be required to increase any payment
in respect of which KCG Securities Asia Limited makes
such withholding. The Client shall be treated for all
purposes of this Agreement as if the Client had received
the full amount of the payment, without any deduction or
withholding. The Client shall provide KCG Securities
Asia Limited such additional documentation reasonably
requested by KCG Securities Asia Limited to determine
the amount to deduct and withhold from such payment.

CHINA CONNECT

Without prejudice to any other provisions in this
Agreement, the Client acknowledges and accepts the
following additional terms and conditions applicable to
trading in securities (“China Connect Securities”) listed in
the Shanghai Stock Exchange (“SSE”) and/or Shenzhen
Stock Exchange (“SZSE”) through the China Connect
(“Northbound trading”):

(a) The Client must understand and comply with all the
applicable by-laws, codes, rules and regulations of SSE
and/or SZSE (“SSE/SZSE Rules”) and other applicable
laws and regulations of Mainland China relating to
Northbound trading (together “Northbound Trading
Regulations”). The Client acknowledges that if the Client
is in breach of any Northbound Trading Regulations, the
Client will be subject to regulatory investigation and be
personally liable to any legal and regulatory
consequences. KCG Securities Asia Limited will not and
does not intend to advise the Client on any of such
Northbound Trading Regulations. The Client should
consult the Northbound Trading Regulations (including
but not limited to the information about Northbound
Trading Regulations published by Hong Kong Exchanges
and Clearing Limited which can be accessed at its
website) and obtain professional advice as necessary;

(b) The Client hereby agrees and authorizes KCG
Securities Asia Limited to do or not to do whatever act
without Client’s prior approval in connection with any
Northbound trading of the Client as KCG Securities Asia
Limited in its absolute discretion deems appropriate to
comply with any Northbound Trading Regulations or any
orders, directions, notices or requests from any
authorities. KCG Securities Asia Limited shall not be
liable for any loss or damage directly or indirectly
suffered by the Client arising from or in connection with
such action or inaction of KCG Securities Asia Limited;

(c) The Client must understand fully the rules and
regulations of Mainland China in relation to securities
investment, such as short-swing profits, disclosure
obligations and follow such rules and regulations
accordingly;

(d) KCG Securities Asia Limited may in its absolute
discretion refuse to execute or complete any instructions
from the Client on any grounds such as, for example, in
KCG Securities Asia Limited’s reasonable belief,
execution of such instructions may not be compliant with

7.7

TRSTISGHTRL :

WE M ATR A = ABOI BULBIEREN
TP HIRE T TR AEOI FHIOMI(ELFER
Y BE R S 3 SRR S 2 BETEA Q) - Tl
S EOMATRA S FHIRGRZ SFH0H - TS DA
TEFHFCA - ERHAEHT > FFERRAC
SEUERZFURA - A EAHIRETHIT - TEEERE 400
AR B ST PR » 2 5 A B s s AR
%ﬂ%f#éﬁ%ﬁﬁ%éﬂ » IR ERZ AR AR AR BT 4

eI s

T S ERFHREMPERCOT » Z RN E RS
T FIRE A 3 A e A/ R M E N I RE R B P
(" E52fR ) BB 5 (TS ) _Emy
Ay (BB ) ( TILESS ) BVEIMRK -

() P T R R8T B R SRS PRI A i A A
=~ SPR - BIAURAIR - R EAM AT A E R ALE S G
TEIRBR ARG (Gh TIEmse B - FPRER
B - BRI B - E PRSI
BRI - WHATRIEEMEEER RGBT -
FEFTMARA SR Gl BRI St
BHE - BRAAERT RILEL S (BEERRNE
B G R AR AR A BT B ARILE L ZE0E
i%;gﬁﬁf%ﬂ%ﬁ%%%ﬁ%ﬁ o ) SIAE R I R SRR

(b) FFEFIEFER R B EE N A TR A B HIAE 2
ARFEAIFET - DHERRIEED R SRR
PREUERAR 2 LR S S EMATE) - DAL
1658 SR S E BT RARY RIS < ~ F8m - SR -
TR AR A SR A RS PR LTSN
AMRAERHTESR TR B E R BR ZATEE
EARFARE (LML

() BT T R o B R BE A BR S8 25 B B RO R R
Bl » ARG &S FIE R B B B AR RE R RG] - ST A
BEEEAIS]

(d) FEEFTEMARA AR R
BITESEREE PLAER - 28 i EE (B0) £9im
FHENAIR A E S HEE BRTE S At &l
KRB » B I AR e (AR R
ST ERATRAEAL:



any Northbound Trading Regulations, or the Client does
not have sufficient securities to settle delivery obligation
or sufficient cash (in Renminbi) to settle payment
obligation;

(e) Pre-trade checking is in place so that the Client must
have his/her shares transferred to KCG Securities Asia
Limited’s corresponding Central Clearing And Settlement
System (“CCASS”) account before the commencement of
trading on a trading day if the Client intends to sell the
shares during a trading day;

(f) All trading must be conducted on SSE/SZSE, i.e. no
over-the-counter (OTC) or manual trades are allowed;

(g) No day trading is allowed;
(h) Naked short selling is not allowed;

(i) Foreign shareholding restriction (including the
forced-sale arrangement) is in place and KCG Securities
Asia Limited has the right to “force-sell” the Client’s
shares upon receiving the forced-sale notification from
the Exchange;

(j) KCG Securities Asia Limited has the right to cancel
the Client’s orders in case of contingency such as hoisting
of Typhoon Signal No 8 in Hong Kong;

(k) KCG Securities Asia Limited may not be able to send
in the Client’s order cancellation requests in case of
contingency such as when the Exchange loses all its
communication lines with SSE/SZSE, etc and the Client
shall still bear the settlement obligations if the orders are
matched and executed;

(1) At the request of the Exchange (for the purposes of
assisting SSE/SZSE or other regulators of Mainland
China in its regulatory surveillance, investigation and/or
enforcement, or otherwise as part of the regulatory
cooperation between the Exchange and SSE/SZSE or
other regulators of Mainland China), KCG Securities Asia
Limited may forward the information in relation to the
Client, including but not limited to the Client’s identity,
personal data and trading activities, to the Exchange
which may on-forward such information to SSE/SZSE or
other regulators of Mainland China for such surveillance,
investigation or enforcement purposes;

(m) If any Northbound Trading Regulations is breached,
or the disclosure and other obligations referred to in the
SSE/SZSE Listing Rules or SSE/SZSE Rules is breached,
SSE/SZSE has the power to carry out investigation, and
may, through the Exchange, require KCG Securities Asia
Limited to provide relevant information and materials (in
relation to, including but not limited to, the Client’s
identity, personal data and trading activity) and to assist in
its investigation. The Client shall upon request by KCG
Securities Asia Limited, SSE/SZSE or the Exchange
provide such information and provide such assistance as
requested. The Client hereby waives the benefit of any
applicable secrecy laws and personal data protection laws;

(n) The Exchange may upon SSE’s/SZSE’s request,
require KCG Securities Asia Limited to reject or cancel
orders from the Client;

(o) The Client needs to understand and accept the risks
concerned in Northbound trading, including but not
limited to prohibition of trading securities listed in
SSE/SZSE, being liable or responsible for breaching the
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SSE/SZSE Listing Rules, SSE Rules and other applicable
laws and regulations;

(p) SSE/SZSE may request the Exchange to require KCG
Securities Asia Limited to issue warning statements
(verbally or in writing) to the Client, and not to extend
Northbound trading to the Client;

(q) KCG Securities Asia Limited shall have no obligation
to collect or receive or take any other action in relation to
any payment or distribution in respect of China Connect
Securities for the Client’s account, or to notify the Client
about any notice, circular, announcement or similar
corporate action in respect of China Connect Securities;

(r) The Client shall be solely responsible for all fees,
charges, levies and taxes and all filing, tax returns, and
other registration or reporting obligations as may be
required by any relevant authority, relating to any of the
Client’s investment through Northbound trading and any
incomes, dividends, profits and entitlements in respect of
such investment; and

(s) KCG Securities Asia Limited, Hong Kong Exchanges
and Clearing Limited, the Exchange, the Exchange’s
subsidiaries, SSE/SZSE and SSE’s/SZSE’s subsidiaries
and their respective directors, employees and agents shall
not be responsible or held liable for any loss or damage
directly or indirectly suffered by the Client or any third
parties arising from or in connection with Northbound
trading or the China Connect.

Hong Kong Jurisdiction:
This Agreement is governed by, and may be enforced in

accordance with, the laws of the Special Administrative
Region of Hong Kong.
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TO:

RBEEEFLBHR
MARGIN CLIENT’S AGREEMENT

KCG SECURITIES ASIA LIMITED

CE No. AGG 778

Registered with the Securities and Futures Commission (“SFC”) as a
licensed corporation to carry on regulated activities (including dealing
in securities) and is an Exchange Participant of The Stock Exchange of
Hong Kong Limited (“SEHK”).

Unit 2, 24" floor, Worldwide House, 19 Des Voeux Road,
Central, H.K

THIS AGREEMENT is made on the ___ day of
BETWEEN

1

2

3)

KCG SECURITIES ASIA LTD., (the “Broker”) whose
registered address is located at Unit 2, 24" floor, Worldwide
House, 19 Des Voeux Road, Central, H.K. and

(the “Client”)

WHEREAS

When a stockbroker provides a customer with credit facilities
in respect of transactions in securities effected by the
stockbroker on behalf of the customer, the account which the
stockbroker establishes with the customer to record such
transactions is said to be a margin securities trading account
(“margin account”)

The Client is desirous of opening one or more margin
accounts with the Broker for the purpose of trading in
securities; and

The Broker agrees that he will open and maintain such
margin account(s) and act as an agent for the Client in
purchase and sale of securities subject to the terms and
conditions of this Agreement.

NOW IT IS HEREBY AGREED as follows:-

(6]

2

3

(34)

“

(6))

This Agreement sets out the terms and conditions to which
the Client shall be subject upon the Client opening a margin
account with the Broker in relation to transactions carried out
in connection therewith.

All transactions in securities made for or on behalf of the
client in Hong Kong shall be subject to the relevant
provisions of the constitution, rules, regulations, by-laws,
customs and usages of the Exchange and the Hong Kong
Securities Clearing Company Limited (“HKSCC”) and the
Laws of Hong Kong as amended from time to time.

All transactions executed on instructions of the Client on the
floor of the Exchange shall be subject to a transaction levy
and any other levies that the Exchange from time to time may
impose. The Broker is authorized to collect any such levies
in accordance with the Rules prescribed by the Exchange
from time to time.

On all transactions, The Client will pay the Broker
commissions and charges, basis of which are set out on a
separate schedule of charges and may be changed from time
to time, as notified to the Client, as well as applicable levies
imposed by the Exchange, and all applicable stamp duties.
The Broker may deduct such commissions, charges, levies
and duties from the Client’s margin account.

The Rules of the Exchange and HKSCC, in particular those
rules which relate to trading and settlement, shall be binding
on both the Broker and the Client in respect of transactions
concluded on the instructions of the Client.

In the event that the Broker commits a default as defined in
the Securities Ordinance and the Client thereby suffers a
pecuniary loss, the Client understands that the right to claim
under the Compensation Fund established under the
Securities Ordinance (Cap 333) will be restricted to the extent
provided for therein.
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(C)]

The Client shall on demand from the Broker make payments
of deposits or margins in cash, securities or otherwise in
amounts agreed with the Broker or which may be required by
the rules of any exchange or market of which the Broker is a
member.

The Client shall be granted credit facilitiesupto ___ % or
such percentage as may be agreed from time to time of the
market value of the collateral maintained with the Broker.

If the Client commits a default in payment on demand of the
deposits or margins or any other sums payable to the Broker
hereunder, on the due date thereof, or otherwise fails to
comply with any of the terms herein contained, without
prejudice to any other rights the Broker may have, the Broker
shall have the right to close the margin account(s) without
notice to the Client and to dispose of any or all securities held
for or on behalf of the Client and to apply the proceeds
thereof and any cash deposit(s) to pay the Broker all
outstanding balances owing to the Broker. Any monies
remaining after such application shall be refunded to the
Client.

Unless otherwise agreed, the Client agrees that when the
Broker has executed a purchase or sale transaction on the
Client’s behalf, the Client will by the due settlement date
make payment to the Broker against delivery of or credit
to the Client’s account for purchased securities, or make
good delivery of sold securities to the Broker against
payment, as the case may be.

Unless otherwise agreed, the Client agrees that should the
Client fail to make such payment or delivery of securities by
the due date as mentioned above, the Broker is hereby
authorized to:-

(a) in the case of a purchase transaction, to transfer or
sell any such purchased securities to satisfy the
Client’s obligations to the Broker, or

(b) in the case of a sale transaction, to borrow and/or

purchase such sold securities to satisfy the Client’s
obligations to the Broker.

The Client hereby acknowledges that the Client will be
responsible to the Broker for any loss, costs, fees and
expenses in connection with the Client’s failure to meet the
Client’s obligations by due settlement dates as described
above.

The Client undertakes to indemnify the Broker and its
officers, employees, and agents for any loss, cost, claim,
liability or expense arising out of or connected with any
breach by the Client of its obligations hereunder including,
any costs reasonably and necessarily incurred by the Broker
in collecting any debts due to the Broker or in connection
with the closure of the margin account(s).

If in relation to any securities deposited with the Broker
which are not registered in Client’s name any dividends or
other distributions or benefits accrue in respect of such
securities, the Client’s account with the Broker shall be
credited (or payment made to the Client as may be agreed)
with the proportion of such benefit equal to the proportion of
the total number or amount of relative securities which shall
comprise securities held on behalf of the Client.

Unless otherwise agreed, KCG Securities Asia Limited shall
be entitled to retain for its own use any interest and other
benefit derived from the retention of any amount held for
clients in the client trust account and such interest or benefit
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(10)

1)

12)

13)

(14)

s)

(16)

(16A)

a7

will not be accrued or payable to clients.

If, in relation to any securities deposited with the Broker but
which are not registered in the name of the Client, any loss is
suffered by the Broker therefrom, the margin account may be
debited (or payment made by the Client as may be agreed)
with the proportion of such loss equal to the proportion of the
total number or amount of relative securities which shall
comprise securities held on behalf of the Client.

The Broker shall not, without the Client’s prior written
consent, deposit any of the Client’s securities as security for
any loans or advances made to the Broker, or lend or
otherwise part with the possession of any of the Client’s
securities for any purpose. Such written consent shall be in
the form appearing at Appendix 1 to this Agreement.

Whilst the Client expects the Broker to keep confidential all
matters relating the Client’s account, the Client hereby
expressly agrees that the Broker may, if requested by the
Exchange, provide to the Exchange details of the Client’s
account, in order to assist the Exchange with any
investigation or enquiry it is undertaking.

In the event that the Broker has to obtain securities, which the
Broker has purchased on behalf of the Client, in the open
market, following the failure of the selling broker to deliver
on the settlement date, the Broker will be responsible for any
difference in price and all incidental expenses in connection
with such open market purchase.

The Client hereby agrees to pay interest on all overdue
balances owing by him to the Broker (after as well as before
any judgement), at such rate(s), not exceeding Hong Kong
prime rate + ()% or HIBOR + 5% and takes whichever the
higher as demanded by the Broker and be calculated and
payable on the last day of each calendar month or upon any
demand being made the Broker.

The information contained in the “Account Opening
Information Form” or otherwise supplied by or on behalf of
the Client to the Broker in connection with the opening an
account is complete, true and correct. The Client will
inform the Broker of any changes to that information. The
Broker is entitled to rely on such information until written
notice from the client of any changes therein has been
received. The Broker will notify the Client of material
changes in respect of the business of the Broker which may
affect the services provided to the Client.

The Client authorizes the Broker to conduct a [personal]
credit enquiry or check on the Client for the purpose of
ascertaining the financial situation and investment objectives
of the Client.

The Client hereby undertakes to inform the Broker when a
sell order is in response of securities which the Client do not
own. i.e. is a short sale.

RISK DISCLOSURE STATEMENT

The Client acknowledges that the price of securities can and
does fluctuate, and that any individual security may
experience downward movements, and may under some
circumstances even become valueless. The Client appreciates
therefore that there is an inherent risk that losses may be
incurred rather than profit made, as a result of buying and
selling securities. This is a risk that the Client is prepared to
accept.

(10)
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12)

13)

(14)

s)

(16)
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(18)

(19)

(20)

The Client also acknowledges that there are risks in leaving
securities in the custody of the Broker or in authorizing the
Broker to deposit securities as collateral for loans or advances
made to the Broker or authorizing the Broker to borrow or
loan securities.

The Client confirms that he has read the English/Chinese
version of this Agreement and that the contents of this
Agreement have been fully explained to him in a language
which he understands. The Client hereby agrees and consents
to the terms and conditions herein contained.

This Agreement and all rights, obligations and liabilities
hereunder shall be governed by and construed in accordance
with the Laws of Hong Kong and may be enforced in
accordance with the Laws of Hong Kong.

(18)

19)

(20)
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AUTHORISATION LETTE

To: KCG Securities Asia Limited
Unit 2, 24" floor, Worldwide House, 19 Des Voeux
Road, Central, Hong Kong

Dear Sirs,

Standing Authority

I/We, undersigned client, hereby authorize and agree that
in relation to securities purchased or held by KCG
Securities Asia Limited ( “KSAL” ) for or on my/our
behalf from time to time and deposited as collateral with
KSAL, or with another person for financial
accommodation provided by KSAL (“Relevant
Securities”), KSAL may without notice to me/us : -

(a) apply any of my/our Relevant Securities pursuant to

a securities borrowing and lending agreement ;

(b) deposit any of my/our Relevant Securities with an
authorized financial institution as collateral for

financial accommodation provided to KSAL ; or

(c) deposit any of my/our Relevant Securities with :

@) a recognized clearing house; or

(i) another  intermediary  licensed or

registered for dealing in securities,

as collateral for the discharge and satisfaction of

the settlement obligations and liabilities of KSAL.

The authority under paragraph 2 above is only valid for
31
In addition, this Standing Authority may

the period from to

December .
be :

(a)  overridden by written direction(s) given by me/us

from time to time ;

(b) revoked by giving not less than 5 working days’
written notice provided that I/we do not have any

outstanding debts owned to you at that time : or

(c) deemed to have been renewed according to the

requirements of the relevant rules and regulations.
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I/We acknowledge that by granting this authorization,
KSAL can pool my/our Relevant Securities and deposit
them as collateral for loans and advances. A third party
may have rights to my/our Relevant Securities, which you
must satisfy before my/our Relevant Securities can be
returned to me/us. This may increase the risk of my/our

Relevant Securities.

This letter has been fully explained to me/us, and I/We

understand the contents of this letter.

INE GBI IR LIRS - FE T A N B R EE 5
B LA R RS PR SN T PR R B S S AR - &R
NEERZ G THER L Z RIS =B 2R TmZAR 2
EIREZFRANE - TR AN EENZESFBREENT
5 - G REEIEIIA N B SRR R S 2 R -

RRETEMAR NG FRREE - A NEFHOERFIA

s

Ko

=Y

Client Signature (with company chop if applicable)
FFEEE (WEH - IAEHE )
Date HHH :

Application for the margin facilities assessment form &5 HFHFEZSEHE VLR

1. How much experience do you have in securities trading/investment?

EEEENEES ISR A7
1 less than 1 year /DH>—4E

] 1-3years 1-34F [ 3-5 years 3-5 & [ over 5 years 25* 5 4

2. Do you have any credit facilities in other securities house?

TRAEEA YRS 72\ B A SR ERR?
J&Yes [ No
If yes, margin amount is 417, &5EE:

3. What was your average monthly turnover in the last year?

EFE L HFEEANTEL SRR

] less than 5 million 74 500 &  [] 5-20 million 500-2000 &

] over 50 million 2%} 5000 &5

4. How much monthly turnover will you commit?
TEANRLBEHS/?

[ less than 5 million /DH3 500 & [ 5-20 million 500-2000 &

1 over 50 million 25} 5000 &5

5. Margin loans to be requested. %K iEFIAYFFEIEFK.
i Margin load HKS$ fE{SRGEE

[ 20-50 million 2000-5000 &

[ 20-50 million 2000-5000 &5

ii. Acceptable margin ratio ___% of the stock

code as collateral for  loads. {F &80y

W AL, AR R LR

For management use A#{EE

Margin loan granted

Acceptable margin ratio % of the stock

code

as collateral for loans.

Approved by :

14
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CLIENT INFORMATION

INDIVIDUAL CLIENT B AZE Gi&PO5nE 1.8)

LA [ (M P (30 ¢ St KR /INE *

Name (in English): Mr. / Mrs. / Miss* ( )
() A HHA H H ki I
Date of Birth: (Day) / (Month) / (Year) Nationality:

&R G RS
Hong Kong Identity Card or Passport No:

3) NHEIHEHE ¢
Business Address:

5L Tel No:

) fEHE -
Residential Address:
ZEE Tel No:
JEEHHE TR S A fE
Is your residence owned or rented? [ Owned ] Rented
B - BT Z VA SRR ? = = EE
If owned, do you have a mortgage on the property? [ Yes 1 No [ Lender

©) fBE (WBAEAt » 7D
Employer (if self-employed, please state):
SEMEMEE g WAz Az
Nature of Business / Employment: Position:
LW CGEYE) (RS I v 5k
Annual income (HK$) (please tick appropriate box):
/1 14$250,000 £l 250,000-$500,000 £ 500,000-$1,000,000 %17+$1,000,000

[ Tess than $250,000 1 $250,000-$500,000 71 $500,000-$1,000,000 1 over $1,000,000

(Please complete 1B if joint name account) (ZIERES45 O » 55553 1B #5(75)

LB () W (PSSl R INME *

Name (in English): Mr / Mrs / Miss* ( )
)] HAEHH H H £ B
Date of Birth: (Day) / (Month) / (Year) Nationality:

A B 50 B SRS
Hong Kong Identity Card or Passport No:

(3 AFEAL

Business Address:

T Tel No:

4 {Eh::

Residential Address:

5L Tel No:

JEEHHE) SHER SAH e e

Is your residence owned or rented? [T Owned ["1 Rented

WEHH - BT 2V GIE R ? b= B BikE

1f owned, do you have a mortgage on the property? [1 Yes [T No ["1 Lender
6)  {EE (WEERAL - S

Employer (if self-employed, please state):

EBIE M B iz

Nature of Business / Employment: Position:

WA CERD (FEREES T LV
Annual income (HK$) (please tick appropriate box):
/D J4$250,000 £ 250,000-$500,000 £ 500,000-$1,000,000 2%14$1,000,000
[ Less than $250,000 71 $250,000-$500,000 71 $500,000-$1,000,000 [T over $1,000,000

15



10.

11.

A TR S A P R E F O 1E R0 F R BB A
The company “KCG Securities Asia Ltd” is authorized at anytime to transfer the Securities from/to my investor account name:
user ID No. through CCASS for settlement purpose.

[T 3Rtk All Correspondence to be sent to Client at the following address:

] DVEBRSCHMR 5 H 4588 email receive all statement of the account
EHEHAE E-mail address:

SRITER (TSR AR)

Bankers (for settlement purpose)

TS ISlmt
Bank Name: Account No.:

I P OEEFERFAAFEALL ESTIRP HE5TEA -

Transfer all the balance of the account to my Bank account until further advice

EPRGRE LTAFZGSIRE - FES TR ?
Is Client a senior officer, director or in control of any company whose shares are traded on any exchange or market?
BB (R SN ERATRED
[T Yes [ No (if yes, please attach details)

FERESEEHALIERAFE B RBEGEEMA?
Ts Client a registered person or an employee of a SEHK/HKFE member?
b= o (A2 - 555198)
[ Yes [ No (if yes, please specify)

fca—4=fi
Tnvestment Objectives
fsts el HE AR E9ENC BRI A

[ long term [] high risk [ capital growth [ short term [ low risk [ divided income
et
Tnvestment History
RETREHTSEE = fin
Has Client ever traded before on any securities exchange? [l Yes [1No
A - 35 - e RS e HoAtl,
I yes, please specify: traded in [ shares [ warrants [ futures [ others

FEREEGRRERANRM S FESFEEN=ARER ?
Client funding is from high-risk countries such as terrorists funds raised ?
b= o (A2 - 555198)
[ Yes [ No (if yes, please specify)

F P REIRBUA NYIECE (e e R B 2
Client have any direct or indirect contact with any politician ?
b= o (A2 - 555198)
[ Yes [ No (if yes, please specify)

FEEREBFPOZ A?
Ts client the ultimate beneficial owner(s) of this Account? [T & Yes [T 7 No
T e R

Tf no, please specify the ultimate beneficial owner’s name:

TSI GRS TR/

HKID Card No./Passport No. Occupation / Year:
Hihl

Address:

IR A BT e 2 RN IR A F 29 A B R (R?

Are you a relative of an employee/agent of KCG Securities Asia Ltd.?

M 2 BEMRIEEANSE %
Yes, Name of Employee / agent: Relationship:
1 & No

16
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CLIENT INFORMATION

CORPORATE CLIENT AHEZEF

m ASIEL

Company Name:

2 ONEIFEMEE R H #A

Country and Date of Incorporation:

3) A EIREMGEESRSR

Certificate of Tncorporation Number:

(O L B E A E AR A A T M)

@) (B SN
Business Registration Certificate Number:

(A certified true copy of certificate of incorporation by company secretary or director must be attached)

(Fff bR SR E I A FREMRE)

)] NTEIEET R
Registration Office:

(A certified true copy of certificate of incorporation by company secretary or director must be attached)

©) FAEHEHL
Hong Kong Address:

()] EEEGRSE

HESR

Fax Number:

Telephone Number:

® TR B
Annual Net Profit Before Tax (HK$)

/b #2$250,000
] Less than $250,000

£t 250,000-$500,000
1 $250,000-$500,000

£ 500,000-$1,000,000
[71 $500,000-$1,000,000

%174$1,000,000
1 over $1,000,000

HKID Card No./Passport No.

Occupation / Year:

© A
Share Capital
AT Wty S TRA R EI(E
Authorized share capital shares of par value each
TR Wty S TRA R EI(E
Issued & paid up share capital shares of par value each
Directors/ Partners EE/S{kA
1.
2.
3.
4.
5.
&R =IN.
Ts client the ultimate beneficial owner(s) of this Account? M&Yes 178 No
EE 0 SRR
Tf no, please specify the ultimate beneficial owner’s name:
TG 58 RS AR ISR WS/

Hihl
Address:

PR A BT RS 27 TN PR A B AR B/ AR RURA (3?
Are you a relative of an employee/agent of KCG Securities Asia Ltd.?
M 2 BEMRIEEANSE

Yes, Name of Employee / agent:

%
Relationship:

1 & No
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CORPORATE CLIENT AHEZEFE

1. Guarantee

In consideration of KCG Securities Asia Ltd
agreeing to open and/or continue to maintain account(s)
for or to grant and/or continue to grant advances, give
credit or provide facilities, to the Client (whose signature
appears in paragraph 5 below), I/we, the undersigned,
(the “Guarantor(s)”) hereby jointly and severally (if
more than one Guarantor), unconditionally and
irrevocably guarantee to KCG Securities Asia Ltd the
due observance and performance by the Client of all
obligations contained in this Agreement and undertake
that if for any reason, the Client fails to perform any of
such obligations, the Guarantor shall as primary obligor
perform such obligations and shall on demand indemnify
and keep indemnified KCG Securities Asia Ltd from and
against any all losses, cost and expenses which it may
suffer by reason of any default on the part of the Client
in the performance of the said obligations.

1

-

It E R R A IRA S RE TS S (HERYIR TR S
B Bilae TSR P USe T B TR I EEER
BUEEE - AN EE (IR ) ZIRFEIRERE (OiEir s
—(#) - BEILmIRCE R A 2 RBEE P HILEYNERE S
HIE - Whad  FamEER - &5 2R RIT AR T
eI » ER ARG ULE— B AT BPaASEL > 1
ERSEENR B S EES RN B IR AR TR & P EL
TR AT H I AT S B R R -

REBALS

Name of Witness:

ERALES

Name of Guarantor :

A AEE HE
Signature of Witness: Signature:
Bt Bt

Tel: Tel:

Hihl: Hihk
Address: Address:

LA IR

SR IR

HKID / Passport No.: HKID / Passport No.:
Hi#fl Hi#ll
Date: Date:

Note: please provide the following in relation to the Guarantor:
(i) if individual, a copy of the Hong Kong identification card/ passport
or

(ii) if corporate, a certified copy of the board resolutions / a copy of the
Memorandum and Articles of Association.

Unless otherwise agreed, KCG Securities Asia Ltd. shall be
entitled to retain for its own use any interest and other
benefit derived from the retention of any amount held for
clients in the client trust account and such interest or benefit
will not be accrued or payable to clients.
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I/We hereby authorize the following persons 2. KA BEEFRRE TN AT DIAHBHRE I EA R LA
operate the relevant account(s) with the relevant TR :
powers as set out below:

i e

Name: Name:

GRS, TSRS AL GRS, S RS
HKID / passport no.: HKID / passport no.:

ikl KBRS itk K BB

Address & phone no. Address & phone no.

el HE

Signature Signature

=Y

Client Signature (with company chop if applicable)
BPEEE (QEA - ARSI )
Date HHA :
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ERBEHESM

CLIENT IDENTITY INFORMATION

TO:KCG SECURITIES ASIA LIMITED

I/We refer to the securities account(s) maintained with you. I/We
agree that the following terms shall apply in respect of all
Transactions conducted by us:-

If I/we effect transactions for the account of clients, whether on a
discretionary or non-discretionary basis, and whether as agent or by
entering into matching transactions as principal with my/our clients,
I/we hereby agree that, in relation to a transaction where you have
received an enquiry from the Exchange and/or the Securities and
Futures Commission (the “Hong Kong regulators™), the following
provisions shall apply.

(a) Subject to as provided below, I/we shall, immediately upon
request by you (which request shall include the relevant
contact details of the Hong Kong regulators), inform the
Hong Kong regulators of the identity, address, occupation and
contact details of the clients for whose account the transaction
was effected and (so far as known to me/us) of the person
with the ultimate beneficial interest in the transaction. I/We
shall also inform the Hong Kong regulators of the identity
address, occupation and contact details of any third party (if
different from the client/the ultimate beneficiary) who
originated the transaction.

If I/we effected the transaction for a collective
investment scheme, discretionary account or
discretionary trust, I/we shall, immediately upon
request by you (which request shall include the
relevant contact details of the Hong Kong
regulators), inform the Hong Kong regulators of
the identity, address and contact details of the
scheme, account or trust and, if applicable, the
identity, address, occupation and contact details of
the person who, on behalf of the scheme, account
of trust, instructed me/us to effect the transaction.

() ®

If I/we effected the transaction for a collective
scheme, discretionary
discretionary trust, I/we shall, as soon as practicable,
inform you when my/our discretion to invest on behalf
of the scheme, account or trust has been overridden. In
the case where my/our investment discretion has been
overridden, I/we shall, immediately upon request by
you (which request shall include the relevant contact
details of the Hong Kong regulators), inform the Hong
Kong regulators of the identity, address, occupation
and contact details of the person(s) who has or have
given the instruction in relation to the transaction.

(i)

investment account or

(c) If /we am/are aware that my/our client is acting as
intermediary for its underlying client(s), and I/we do not
know the identity, address, occupation and contact details
of the underlying client for whom the transaction was
effected, I/we confirm that:-

® I/We have arrangements in place with my/our client
which entitle me/us to obtain the information set out in
paragraph (a) and /or (b) from my/our client
immediately upon request or procure that it be so
obtained; and

B WESSFTENAERAT

RN BER # A HEd HTHITES#E
(T ) - AN/ BEFRBEZGRSETNIER S » 39H
AP THIR : —

EAN BERUEFAFOETRYS  Tameh2E ez
it~ DREA SIS EEAS AN B E TR
Ko RN BERRER B TEERS R KaEs RS
Enza g (" EHEERRE ) RS 8T TIRE -

@  ERETIHET AN BEER BITER (IR
A BE RN ) TR G B
BTS2 P OB A R (AN ESR) 2
S RHIRAT 5 NI ~ il - R RBA R - KA
BV E S R T ST A =% (0
BB BRI TR ) MBS - i - W R
¥t

® ) BRATERRESHEE - SRESURS

MRS AN TR BTER (2E
R b BB B SRS ) - T
BRI - P LIS - o -
S RIREER R, B AR aRstE - 5
O fEst ik A/ & S a5 s R A Fi g
3~ stat - W RS -

i) EAN BERAESREGHE . SRETSONE
TS AN BEIEA N TR
Pt - B O TR E TSR AL
EHREFIIE DEATT - AN TEAAE
BERHENE TR T - AA TS 1
TER (LRI S R4S ) T
A& B AL, RS LY AN T
S AR SR A LTS5 - it BRI
Lokt -

© EEAGBRAREN BEZEPHEAEELESY

P NEATSR 5 (BN EFAAHIE BRI A T R H:
EHEFEZ B - fihk - BEREEER - Al

o KRN SEFHERN  BHEZZFEHZHE - AN
S EEAFERIAR AN EEZEFRET Q)

o/ OBV SRR EEFE IR ¢ R
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° I/We will, upon request from you in relation to a ° KN BERKE BETEERR SR ENER » BifT

transaction, promptly request the information set out in HEREARHEREA AN EEZEHZ S RNE iR
paragraph (a) and/or (b) from my/our client on whose @) F/ HO)EERNER RAEWEIRN EBEZZFAT
instructions the transaction was effected, and provide PR ERMR N E T EBE S -

the information to the Hong Kong regulators as soon
as received from my/our client or procure that it be so
provided.

The above terms shall continue in effect notwithstanding the  BEIRESHILIL » HDL FRTAIGSIOBEETT -
termination of the Agreement.

In the presence of:

Name of Witness:

FEEALEA

Occupation:

RN = =)

Address:
FLEE A

Client Signature (with company chop if applicable)
FFEEE (WEH - IAEHE )
Date HHH :

Witness Signature

FEEAZEA

Date

H#

ACKNOWLEDGED AND ACCEPTED by
KCG SECURITIES ASIA LIMITED

M BEEFTEMARAT AR AR

Authorised Signature/Business Chop fZHg% /N EFIZ=
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ERT I ANEF

Client Acting as Intermediary

If we effect transactions for the account of customers, whether on
a discretionary or non-discretionary basis, and whether as agent
or by entering into matching transactions as principal with our
customers, we hereby agree that, in relation to a transaction
where you have received an enquiry from the SEHK and/or the
SFC (“Hong Kong Regulators™), this Clause 11 shall apply and
shall continue in effect notwithstanding the termination of this
Agreement:

(a) Subject to as provided below, we shall, immediately upon
request by you (which request shall include the relevant
contact details of the Hong Kong Regulators), inform the
Hong Kong Regulators of the identity, address, occupation
and contact details of the customer for whose account the
transaction was effected and (so far as known to us) of the
person with the ultimate beneficial interest in the
transaction. We shall also inform the Hong Kong
Regulators of the identity, address, occupation and contact
details of any third party (if different from the customer/the
ultimate beneficiary) who originated the transaction.

(b) @) If we effect the transaction for a collective
investment  scheme,  discretionary  account  or
discretionary trust, we shall, immediately upon request
by you (which request shall include the relevant contact
details of the Hong Kong Regulators), inform the Hong
Kong Regulators of the identity, address and contact
details of the scheme, account or trust and, if applicable,
the identity, address, occupation and contact details of
the person who, on behalf of the scheme, account or
trust, instructed us to effect the transaction.

(ii) If we effected the transaction for a collective
investment  scheme,  discretionary  account  or
discretionary trust, we shall, as soon as practicable,
inform you when our discretion to invest on behalf of the
scheme, account or trust has been overridden. In the case
where our investment discretion has been overridden, we
shall, immediately upon request by you (which request
shall include the relevant contact details of the Hong
Kong Regulators), inform the Hong Kong Regulators of
the identity, address, occupation and contact details of
the person who has given the instruction in relation to the
transaction.
(c) If we are aware that our customer is acting as intermediary
for its underlying customer, and we do not know the
identity, address, occupation and contact details of the
underlying customer for whom the transaction was effected,
we confirm that:
(i) we have arrangements in place with our customer
which entitle us to obtain the information set out in
paragraph (a) and/or (b) from our customer
immediately upon request or procure that it be so
obtained; and
(i) we will, upon request from you in relation to a
transaction, promptly request the information set out
in paragraph (a) and/or (b) from our customer on
whose instructions the transaction was effected, and
provide the information to the Hong Kong Regulators
as soon as received from our customer or procure that
it be so provided.

ETGRNBEEPNE LS  FRES2EP 2
F3t ~ DURITA SHAHISRU 8 3 A B B % ST

TR A E I A R (B B )
BT TS + O FIBIE LK E B 4 1
AR

TG TIRIET  BEFA B AR YORGZEOR AR
B E RIS T AV TR B A R T
LHZ P UREE PR BT ERDZ R L BIIRES R
ANHJEGY ~ Mtk - WER RIS SR - BEIVARE TR
BB TR S AR A SRS = H (IR PR 2 4a
NAREEE A ~ sk - B2 skt -

(@

EHLERREGIREN S 2RO ER
HITR S BFEARBAFEYORGYEOREEE SR
BRI » LRI E TR ERE AR Z
STE] - POSKEEAISr » bk RS &R - R (W0
B EEEHN LSRN LIS AT - Mk~ B
E e

(®) @

HESRBEERETE 2RSS DG
BTG THEESHFeMAREE POEE:
HIRE I TR AR T B BRI = A E] -
T FEREAERENENC TRIELT &%
SR BN B R R RS R B YR A& S
%) LSRR ERE A /RS Y T
LR AR SR A RIS - Mk - e K
BE -

(i)

EOENBOEZEPIERERGE P Z I
IR G BESE T NEARL SRS RAEGFTFZ
Bl ~ Wikl Bk R & Al

()

() THEARGEZEPERZHE B SRR
A& 5 2 2 2 HUS26 () B SR (D) BREV R B
EHEARIER K

(i) THERHEENFRAMLHIER ITTEREIRE

EEE# LSRR PR () F/EEE(b)
ERHVE D RAEWEIEE 2 & P g K HE R LAl
BRTEBRERN -

=)

Client Signature (with company chop if applicable)
FEEE (WEA - IAFEIE )
Date HHf :
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JRfe R B A
RISK DISCLOSURE STATEMENTS

fﬂﬁﬂziﬁ@'ﬂﬁﬂ SR A RE 75 PSR R - N

E EEEN AR A E R R - F PR T
SEBGAT  TESEREIRZ A 5 M E IR P L R E R E

This Risk Disclosure Statement does not disclose all of the risks
and other significant aspects of trading in securities. In light of
the risks, you should undertake such transactions only if you
understand the nature of the transactions into which you are
entering and the extent of your exposure to risk. You should
carefully consider whether trading is appropriate for you in light
of your experience, objectives, financial resources and other
relevant circumstances.

1. RISK OF SECURITIES TRADING

The prices of securities fluctuate, sometimes dramatically. The
price of a security may move up or down, and may become
valueless. It is as likely that losses will be incurred rather than
profit made as a result of buying and selling securities.

2. RISK OF TRADING GROWTH ENTERPRISE MARKET
STOCKS

Growth Enterprise Market (GEM) stocks involve a high
investment risk. In particular, companies may list on GEM with
neither a track record of profitability nor any obligation to
forecast future profitability. GEM stocks may be very volatile
and illiquid.

You should make the decision to invest only after due and careful
consideration. The greater risk profile and other characteristics of
GEM mean that it is a market more suited to professional and
other sophisticated investors.

Current information on GEM stocks may only be found on the
internet website operated by The Stock Exchange of Hong Kong
Limited. GEM Companies are usually not required to issue paid
announcements in gazetted newspapers

You should seek independent professional advice if you are
uncertain of or have not understood any aspect of this risk
disclosure statement or the nature and risks involved in trading of
GEM stocks.

3. Risk of Trading Nasdaq-Amex Securities at the Stock
Exchange of Hong Kong Limited

The securities under the Nasdag-Amex Pilot program (PP) are
aimed at sophisticated investors. You should consult your dealer
and become familiarized with the PP before trading in the PP
securities. You should be aware that the PP securities are not
regulated as a primary or secondary listing on the Main Broad or
the Growth Enterprise Market of The Stock Exchange of Hong
Kong Limited.

4. Risk of Providing An Authority To Lend Or Deposit Your
Securities With Third Parties

There is risk if you provide your dealer or securities margin
financier with an authority that allows it to lend your securities to
or deposit them with certain third parties under section 81, 81A
or 121AB of the Securities Ordinance (Cap.333) and related
Rules. This is allowed only if you consent in writing. The consent
must specify the period for which it is current, which cannot
exceed 12 months.

R - FPERAGH AL &

T HE - MBI R A

W%M#’mu&géa%gﬁé%@M%EED

L. R FHIER

HES A AR IR R -
ZfE(EE -

BRI HEER
HHEE SR EREHHECRIE » S RE G HEEL

Bk

2. ERAISRERAHI R

23

BIZEMR AR08 R AR A by - HR % 5 A E AIEfR R
B R R B TR A B R I T RIS i -
BISERRIRE (T T AEFF R KB R S il MEA R -

IRATEIE B E N ATASE R > A (EH AR ERE - Al
WA s et R FARS B > kS S G
R HAAERERIIIEE -

SR BRI 2 T LU S SRS
SRR ELBLRS LHE) - A B AR
BT H TS A -

TRAN IR A R e 5t B AR P A SIS IR B T B R A
EREENRPTSERA IO 2R - BRI

o

3. EEAROCX BIARA SR RSB ER---XBE
HRXBFTERF R

o DR AT e - SRR 2 B P B 2 (Bt D B
BRI BRI BRI IR A A TR - IREE ERATH

BT R AT - BRI B R B A AE R ES

Bpatdl - IREAIA - IR TR st S E H’Jaﬁ%jtélf
Lxéf/%ﬂyﬁ/m‘” G ATRA BN BRI S —2E — b

RS ERIM A E -

4. REGKHRIVESHME D PEAFEBIN B =J7 i E R

I RETSE 5% i 2t i bR s T A BB - PR IR
RGNS 333 %) 81 ~ 81A E( 121AB fﬁ&ﬁf’sﬁ%ﬁﬂﬂ
HHRHYEE IR P BUERON S 77 FE—E R Eﬁiﬁﬁ
%ﬂ%ﬁﬁ'ﬁ/\{’? EURE R4S T3 I Y] T%/RTﬁﬁﬁxﬁ Lt
HFEELFERAR - MZERARII GE® 12 @R -



You are not required by any law to sign these authorities. But an
authority may be required by dealers or margin financier, for
example, to facilitate margin lending to the client or to allow the
client’s securities to be loaned to or deposited as collateral with
third parties. Your dealer or margin financier should explain to
you the purposes for which one of these authorities is to be used
If you sign one of these authorities and your securities are lent to
or deposited with third parties, those third parties will have a lien
or charge on your securities. Although your dealer or securities
margin financier is responsible to you for your securities lent or
deposited under the authority, a default by it could result in the
loss of your securities.

A cash account not involving securities borrowing and lending is
available from most dealers. If you do not require margin
facilities or do not wish your securities to be lent or pledged, do
not sign the above authorities and ask to open this type of cash
account.

5. Risk of Margin Trading

The risk of loss in financing a transaction by deposit of collateral
is significant. You may sustain losses in excess of your cash and
any other assets deposited as collateral with the dealer or
securities margin financier. Market conditions may make it
impossible to execute contingent orders, such as “stop-loss” or
“stop-limit” orders. You may be called upon at short notice to
make additional margin deposits or interest payments. If the
required margin deposits or interest payments are not made
within the prescribed time, your collateral may be liquidated
without your consent. Moreover, you will remain liable for any
resulting deficit in your account and interest charged on your
account. You should therefore carefully consider whether such a
financing arrangement is suitable in light of your own financial
position and investment objectives.

6. Trading facilities

Electronic trading facilities are supported by computer-based
component systems for the order-routing, execution, matching,
registration or clearing of trades. As with all facilities and
systems, they are vulnerable to temporary disruption or failure.
Client’s ability to recover certain losses may be subject to limits
on liability imposed by the system provider, the market, the
clearing house and/or participant firms. Such limits may vary and
Client should ask the firm with which he deals for details in this
respect.

7. Electronic trading

Trading on an electronic trading system may differ form trading
on other electronic trading systems. If Client undertakes
transactions on an electronic trading system, Client will be
exposed to risks associated with the system including the failure
of hardware and software. The result of any system failure may
be that client’s order is either not executed according to Client’s
instructions or is not executed at all.
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Acknowledgement by Client & & B 32
I/We, the undersigned Client, acknowledge and confirm that I/We have been provided with this Risk Disclosure Statement in a
language of my/our choice and that I/We am/are invited to read this Risk Disclosure Statement, ask questions and take independent
advise if YWe wish. K A/GHE R TMFEZ S » AN GFOHBANGEITERIEE Ut AR e Ey . ROe
BEFEARRBEEY - REMERECRETAE R NEEAILER) -

Client’s Name 7%= &1 ¢

Client’s Signature % P %52

G@) Date HEA :

Staff Declaration It 5 % B4

Name of Staff §i 2 g :

SFC CE Number 3575 &3 5SS

I hereby declare that I have provided this Risk Disclosure Statement in a language of the Client’s choice and that the Client is invited to
read this Risk Disclosure Statement, ask questions and take independent advice of the Client wishes. 78 AFESE#IB P A2y

SRR RBHE SRR R - R MR ERE IR R P AR -

Signature i B %%

Date HHH :
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CLIENT INTERNET ELECTRONIC TRADING SERVICES

In consideration of your agreeing at my/our request to open a cash
securities electronic trading account(s) (the “Account”) and operating
the Account in my/our name or on my/our behalf for the purpose of
and in connection with the sale and purchase of Securities, I/we agree
to operate the Account in accordance with and subject to the
following terms and conditions:

1.
1.1

1.2

13

2.
2.1

Definitions

In this Agreement, unless the context otherwise requires,
the following terms shall bear the following meanings:

“KCGMARKET” means the services and facilities
provided by KSAL through the internet website
“KCGMARKET.COM”, including the Electronic
Securities Trading Service, any information contained in
the website and the software comprised in them;
“Agents” means all agents, associates, affiliates,
information service providers, providers of execution,
settlement and other facilities and providers of other
financial products;

“Transaction” means an executed Instruction;

“Trading Password” means my/our personal identification
number used when giving an Instruction to KSAL in
Electronic Securities Trading Service;

“User Name” means my/our personal identification used
in conjunction with the Logon Password to gain access
to the Electronic Securities Trading Service

“Logon Password” means my/our personal password used
in conjunction with the User Name to gain access to the
Electronic Securities Trading Service;

“Instruction” means any instruction for the buying or
selling of or otherwise dealing in any Securities;

“Hong Kong” means the Hong Kong Special
Administrative Region of the People’s Republic of
China;

“Access Codes” means together the Logon Password, the
Trading Password and the User Name;

“Electronic Securities Trading Service” means the
electronic securities trading service and facility provided
by you through KCGMARKET which enables me/us to
give electronic Instructions through the internet, mobile
phones or other electronic means, and the information
services provided by KSAL;

“Account” means my/our cash securities electronic
trading account with you;

“Business Day” means a day (other than Saturday) on
which banks in Hong Kong are open for business;

“Securities” has the meaning given to that term in
Schedule 1 of the Securities and Futures Ordinance; and

“Related Company” in relation to KSAL means a
subsidiary or associate of KSAL, or a company in which
KSAL is a subsidiary or associate, or a subsidiary or
associate of a company in which KSAL is a subsidiary
or associate.

Words denoting the singular shall include the plural and
vice versa, reference to one gender shall include all genders
and words denoting person shall include a firm or sole
proprietorship, partnership, syndicate and corporation and
vice versa.

Headings are inserted for convenience only and shall be
ignored in construing the terms and conditions contained in
the Agreement.

Electronic Securities Trading Services

I/We shall be the only authorized user of the Electronic
Securities Trading Service under the Account. I/We shall
be responsible for and shall take all steps and precautions
for safeguarding the Access Codes against misuses by
others and I/we shall indemnify KSAL against all losses,
suits, claims, costs and expenses incurred by KSAL as a
result of my/our failure to do so. I/We hereby authorize
and request you to accept all Instructions given through

ERHEAFERAN BEFK > AN EELEINEELN T
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2.1

25

T

" KCGMARKET | #5 B i & % i # & I 44 0k
" kegmarket.com | FHLIFIIRHS KRN - MR TRET
SRS « AP E (TN - DUR B bl T4
BH SR

TAREA FEFTAARERA - BBEA: - BB AL - &
FHIRASHLIERS ~ TR - SOERIE R SR by i
7 B FAL A 1S 7 et L R 5

F225 | FRESMTHIET

PSS | TR R P R R
TREHERINAR N EEAAS S

MEEHE TS ) iR ER iR E AR A B
BT » FELRE TR IR

T | SEHOEETS - S R R SR04
R

I?ErTm REREERAEA - HESEM I ZIHTEATE
TN

P& fEhEE N RITEE BRI TEN

MEOREES | R SRR AR A TS
B LIRS TR IR

PR AR ) 5N FAEM KCGMARKET £
BUNETEFR AR - IR A B A 1
M BRI E T AL E TR - DR
FFHE AR

MIRFE AN BERE AR SR E TR
IR

TESEH ) fEEEMEYTARERNA T CRREEY
N R

M7 ) BRI RAERGINZR 1 PraTrItb e

PIBRBRNE] ) SLEDERIRIN S © R AR A F
SR AT NS B AR VI E A RS E A
] BCE BRI R A T A S A S
DUT > S FA FH A A = S =] -

NEFTREBISCF » HME N E @ K20 ML
PRa—TEIE RN - SR S SR LR AL
T FRFE A SRS - &% - IREX
EE > IR

RRE Ry 5 (T st - AERR R sk AT iy IRk R P
B AR I

ETERXARE

RN BE) 5 MR B iR S SRS S
& - AN B AR — PR R I -
B 1A N A= B fE R P - A A B
B LA & B Pt S B im amaE A — UHAk
T R - B RCCHIN A E SR LR - A



22

23

2.4

2.5

the Electronic Securities Trading Service using the Access
Codes and you shall not be required to take any steps
(other than the verification or authentication of the Access
Codes) to verify such Instructions. I/We acknowledge and
agree that I/we shall be solely responsible for and be
bound by all Instructions given through the Electronic
Securities Trading Service using the Access Codes and
neither KSAL nor any directors, officers, employees or
Agents of KSAL shall have any liability to me/us, or to
any other person whose claim may arise through me/us,
for any claims with respect to the handling, mishandling
or loss of any Instruction.

I/We acknowledge that the information provided by
KCGMARKET.COM, including but not limited to the
real-time quote service available at the KSAL web site,
which is provided by a third party provider appointed by
you from time to time, is provided for my/our information
only and you shall not be held responsible or liable for
any error or omission contained in such information. I/We
acknowledge and agree that I/we will use such
information at my/our own risk and you shall not be
responsible or liable to me/us for any losses, costs,
expenses, damages or claims which I/we may suffer as a
result of or in connection with such information. We
further acknowledge and accept that such information and
data are or may be protected by copyright laws, and are
provided for our personal non-commercial use only, and
we may not use, reproduce, retransmit, disseminate, sell,
distribute, publish, broadcast, circulate or commercially
exploit any such information or data in any way without
the consent of such service provides.

We acknowledge that KCG MARKET.COM is proprietary
to you. We warrant and undertake that we shall not, and
shall not attempt to, tamper with, modify, decompile,
reverse engineer or otherwise alter in any way, and shall
not attempt to gain unauthorized access to, any part of
KCG MARKET.COM

We further acknowledge and agree that, as a condition for
using the Electronic Securities Trading Service, we shall
immediately notify you if:

(a) an instruction in respect of the Account has been
placed through the Electronic Securities Trading
Service and for which we have not received an order
number;

(b) an instruction in respect of the Account has been
placed through the Electronic Securities Trading
Service and for which we have not received an
accurate acknowledgement of the instruction or of its
execution (whether by hard copy, electronic or verbal
means);
we receive acknowledgement (whether by hard copy,
electronic or verbal means) of a transaction for which
we have not given an instruction or any similar
irregularities; or

(d) we become aware of any unauthorized use of the
Access Code or any unauthorized, unusual or
irregular matters or occurrences in the Electronic
Securities Trading Service or any error or
malfunctioning of the Electronic Securities Trading
Service.

We acknowledge that we should only place the instructions
through KCGMARKET.COM. We agree that if any
problem happens in this website which cause the failure
of placing instructions, we should call KSAL and use
another path to place instructions and we agree to pay the
normal charge if need.

(c

-

The Account
We hereby request and authorize KSAL to accept (written
or verbal) trading instructions in relation to this Agreement
given or purportedly given by the persons named in the
Account Opening Form delivered with this Agreement or as
otherwise advised (the “Authorized Persons”) provided that
settlement instructions in respect of the transfer of cash
and/or Securities to a third party must be in writing.
KSAL shall be entitled (but not obliged) to act on any
instructions given or purportedly given on our behalf by the
Authorized Persons, and KSAL shall not be responsible for
any loss which we may incur as a result. KSAL shall not
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have any obligation to authenticate any instruction given or
purportedly given by or on our behalf, or to verify the
identity of the persons giving instructions. We shall be fully
and solely responsible for all transactions executed by
KSAL in pursuance of instructions so given.

I/We warrant and represent that all documents and
information contained in the “Client Information
Statement” and any other information supplied by me/us is
complete, true, up-to-date and correct. I/We agree to notify
you of any changes in such documents or information
promptly. You are entitled to rely on such information until
you have received written notice from me/us of any
changes therein.

I/We hereby authorize you to conduct a credit enquiry or
check on me/us for the purpose of ascertaining my/our
financial situation and investment objectives.

I/We agree that you may provide any information relating
to the Account to the SEHK, the SFC and any other
regulatory bodies to comply with their requirements or
requests for information under any applicable laws or
regulation, or to you or any of your Related Companies, but
shall otherwise keep such information relating to the
Account confidential.
I/We understand and agree that, for our mutual protection,
you may monitor or record any of my/our telephone
conversations (if necessary) conducted with you.

Notwithstanding any of the other provisions of this
Agreement, I/we shall pay all my/our indebtedness to you
on demand or when due and, at your request, shall deposit
such amounts in cash, securities or otherwise and maintain
such security with you as you deem satisfactory or which
may be required by the rules of any exchange or market,
and such cash/security call shall be met immediately.
I/We further acknowledge that you may at any time require
me/us to deposit (in your sole and absolute discretion)
sufficient cleared funds in the Account before carrying out
any transactions in respect of any Securities on my/our
behalf.
I/We agree that when you have executed an Instruction
on my/our behalf, I/we shall make payment to you
against delivery of or credit to the Account for
purchased Securities, or make good delivery of sold
Securities to you, as the case may be.
Whenever and so often as you deem it advisable for your
protection, by reason of my/our failure to make such
payment or delivery of Securities by the due date as
mentioned above or upon closure of the Account or
termination of your relationship with me/us, you are
hereby irrevocably authorized to:
transfer or sell any such purchased Securities to satisfy
my/our obligations to you; or
borrow and/or purchase such sold Securities to satisfy
my/our obligations to you,
in each case, without any liability on your part and the
net proceeds of such sale shall be applied against my/our
indebtedness to you and the cost of such borrowing
and/or purchase (including all brokerage fee, interest and
all other expenses) shall be borne by me/us.

I/We shall indemnify you on demand against any losses,
costs, fees and expenses that you may incur in
connection with my/our failure to meet any of my/our
aforesaid obligations and any other settlement failures.

In the case of a purchase Transaction, if the selling broker
fails to deliver on the settlement date and you have to
purchase Securities to settle the Transaction, I/we shall
not be responsible to you for the costs of your purchase
for settling the Transaction.

Your records shall, in the absence of manifest error, be
conclusive and binding on me/us as to the amount
standing to the debit or credit of the Account. And as to
the quantity and class of Securities owned by me or due
from me in the Account.

You may impose monthly administration or other charges
on the Account if there is no Transaction in the Account
for more than one calendar year or such shorter period as
you may at your sole and absolute discretion determine.

32

33

3.4

35

3.6

3.7

39

3.11

27

®

(i)

(©)

ZAEZ By WIS ISR TR 5
HE A bR R REET -

B

BN BEFLORERBUL - " FERR | A
AR RERL - LR B A AR - 5

o BT - B RIERE - AN BERE > WA
XARERA RS HHIEEAE A - BAFA
TERHARER » ERUGIAN BERHEAWE
HHHE AT E RS R 11 -

BN BER IS AFNAR A G EETE HEE
B FEILHEE AR GHENM B R B AR -

A EBERAE - BAFAREBSAT - ST H
M B L2 AR P T AT} » EDART b H
EEBERBIE A FIE e SR BRI EER > IR
A IR BRI B R R R R RA R MERRIEST
DR BRZAR P VAR -

HAN TEFERFE  (FAEIRE > 8AT (1
BRE) WAk A BHO AT SIS - LU
HRERE -

BEAGRRA T HARE - AN BEHAEERY
WEVZ S > SENAN EEHREAFINATA R -
WARER A FEIZER - DR S ~ S5sdth o=t » s
FE Ry e B TS 2 P ek T AR FURH B B A
NF] > WA R AR B AT IR A
BRI G HEHEDR - AN BEFE—DHER » HAFE
W ERAN EE > EAEAN TFETEMES
oA e (A E ST RE ) A9
HEEEAZIRS -

TN/ BERAR  EEATATRSIA BEHT—
TR AN B G R PEINE)
i 0 S AT S L AR IR IR 320
K BRI ERIRSE I S A E] -

R ESTEI R AN BEAA NS E
% IR HEUE S A FIEA N EHFNR A
MR > BRI A FINI ORI R e B - A
N/ EER I AT A AR

AR S FAMTIEES - SRR /T
S A FIEEAE § B

EARSIEAHRT &S LUFHEAN &
E VN vAsiliDi=ga

T AT TS + #5 F A A (T o

F - AR - RERIROR R A BT

ST - TAERIEEE R, Sl A
Al RS  FIBRFTAESH) A A
T -

TN BEHERMER BN BEREFHE
HPA N /B S A% FoRRE S B A
FREEAEHIEMIEA ~ #A - W RS2 A AH
R T -

PO AST SR BRGNS
% MEARVRIR ABSERTS > AR BERRET
1 A FI S BRI AR -

BT S (AR ORISR AT © 09
B - U - BN TREHT

(@)

(b)

SE B SR N R B A I e IR
W RIS - RIS AT AR SRS
FATBEHAE -

TN BERER  BATAGRARN  EERAYEANA



4.1

42

43

44

4.5

4.6

4.7

4.8

I/We acknowledge that you will not provide me/us with
any legal, tax or accounting advice or advice regarding
the suitability or profitability of any Securities. I/We
also agree that I/we will not solicit or rely on any such
advice from you or any of your directors, officers or
employees. I/We agree to, independently and without
reliance on KSAL, make my/our own judgements and
decisions with respect to each Instruction. I/We assume
full responsibility for Transactions in or for the Account
and for my/our investment decisions. I/We acknowledge
and agree that you and your officers, directors, employees
and Agents will have no liability with respect to the
Transactions in or for the Account or for my investment
decisions.

Transactions
We hereby authorize you to engage any Securities broker
or other Agent including any Securities broker or Agent to
execute and complete instructions given by us, effect
transactions under this Agreement. You may receive cash
rebates or other similar payments in relation to such
transactions and we consent to the retention by you of
such rebates and such similar payments and confirm that
you shall not be liable to account to us in respect of such
rebates and payments. We acknowledge that such broker
or Agent shall be deemed to be our broker or Agent for all
purposes. We shall be responsible for all acts, omissions
and defaults of such broker and Agent and You shall not
be held responsible for any breach, non-observance or
non-performance by such Securities broker or Agent of
any obligations on his part to be observed or performed..
You shall act as my/our agent in effecting the Instructions
unless you indicate (in the contract note for the relevant
Transaction or otherwise) that you are acting as principal.
Subject to all applicable laws, codes, rules and otherwise,
KSAL or any other clients of KSAL may take the
opposite position to our orders whether the position is on
their own accounts or on behalf of their other clients.
When a sale order relates to Securities which I/we do not
own i.e. involves short selling, I shall notify you at the
time when the Instruction is given. I/'We agree to comply
with all rules and procedures specified by any relevant
regulatory bodies or you from time to time relating to
short-sellings.

You shall not be responsible for delays in the transmission,

receipt or execution of Instructions due to a breakdown or
failure of transmission of communication facilities, or
unreliable medium of communication or to any other
cause.
You shall so far as you consider reasonably practicable
sell and/or purchase Securities in accordance with
Instruction given by me/us, provided always that you
shall have a sole and absolute discretion to accept or
reject any Instruction given by me/us. In particular, I/we
acknowledge and agree that you shall have the right not to
execute any Instruction until (where applicable): (a) there
are sufficient cleared funds in the Account; and/or (b)
there are sufficient Securities in the Account, for
settlement of the relevant Transaction.
On all the Transactions, I/we shall pay your commissions
and charges, as notified to me/us, as well as transaction
levies or other applicable levies imposed by the SEHK or
other relevant exchanges from time to time, and all
applicable stamp duties, bank charges, transfer fees,
interest and other expenses in respect of the Account or
any Transaction. You may deduct such commissions,
charges, levies, duties, fees, interest and expenses from
the Account.

I/We acknowledge that the internet, the mobile phone
network and other electronic communication facilities are,
due to unpredictable traffic congestion and other reasons,
inherently unreliable media of communication and that
such unreliability is beyond your control. /We understand
and acknowledge that, as a result of such unreliability, there
may be delays in the transmission and receipt of
Instructions and other information and that this may result
in an Instruction not being executed and/or delay in the
execution of an Instruction and/or the execution of an
Instruction at a price different from that prevailing at the
time the Instruction was given. I/We further acknowledge
and agree that there are risks of misunderstanding or errors
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in any communication and that such risks shall be
absolutely borne by me/us. I/We acknowledge and agree
that it shall not usually be possible to cancel an Instruction
after it has been given.

Securities and Cash Held for Me/Us

Any Securities which are held by you for safekeeping may,

at your discretion:
(a) be registered in my/our name or in the name
of your associated entity; or
(b) @) in the case of Securities in Hong
Kong, be deposited in safe
custody in a segregated account
which is designated as a trust
account or client account and
established and maintained in
Hong Kong with an authorized
financial institution, an approved
custodian, or another
intermediary licensed for dealing
in securities; and
(ii) in the case of other Securities, be
deposited in safe custody in a
designated account with a
financial institution or with any
other institution which provides
facilities for the safe custody of
documents.
Where Securities are not registered in my/our name, any
dividends or other benefits arising in respect of such
Securities shall, when received by you, be credited to the
Account or paid or transferred to me/us. Where the
Securities form part of a larger holding of identical
Securities held for your clients, I/we shall be entitled to
the same share of the benefits arising on the holding as
my/our share of the total holding.
If, in relation to any Securities deposited with you but
which are not registered in my/our name, any losses or
expenses suffered by you therefrom, the Account may be
debited (or payment made by me/us as may be agreed)
with the proportion of such losses and expenses equal to
the proportion of the total number or amount of related
Securities which shall comprise of Securities held on
my/our behalf.
Unless you have obtained my/our written direction or
standing authority, you should not apply our Securities in
Hong Kong pursuant to a Securities borrowing and
lending agreement:
Any cash held for me/us, other than cash held outside
Hong Kong shall be credited to a designated trust account
or client account maintained with an authorized financial
institution as required by applicable laws and rules from
time to time.

Securities deposited with KSAL and/or its associated entity
pursuant to this Agreement shall be at our sole risk and
KSAL shall be under no obligation to insure any of them
against any kind or risk, which obligation shall be our
sole responsibility.

KSAL shall not be liable in respect of any loss or damage

suffered by us due to or arising out of its handling or

dealing with Securities deposited with it by us

Lien and Right of Sale over Securities and Other

Property

You shall have a lien over any and all Securities, acquired

for or on my/our behalf, or in which I/we have an interest
(either individually or jointly with other) which are held
for my/our account and all cash and other property at any
time held by you on my/our behalf all of which shall be
held by you as a continuing security for the payment
and/or discharge of my/our obligations to you arising
from the business of dealing in Securities and:

(a) such security shall include all dividends or
interest paid or payable after the date hereof
on such Securities and all stocks, shares (and
the dividends or interest thereon) rights,
monies or property accruing or offered at any
time by way of redemption, bonus,
preference, option or otherwise to or in
respect of such Securities;
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9.2

(b) discretion to determine which Securities are
to be disposed of as when and how and at
such price and on such terms as you shall
think fit for the purpose of settling any
liability owed by us to you, its associated
entity or a third person;

(c) you are authorized to close the whole or any
part of our short selling position (and KSAL
shall have absolute discretion to determine
which position is to be closed) as when and
how and at such price and on such terms as
you shall think fit for the purpose of settling
any of our short sold position with you, its
associated entity or a third person; and

(d) such security shall be in addition to and shall
not prejudice or be prejudiced by any right of
set-off or other security which you may hold
at any time for my/our indebtedness to you or
by any release modification or abstention
from enforcement thereof or other dealing
therewith.

Interest

I/We hereby agree to pay interest upon demand being made
by you on all overdue balances owing by me/us to you
(including interest arising after a judgment debt is
obtained against me/us), at such rates and on such terms
as you may at your sole and absolute discretion determine
from time to time and as notified to me/us.
Unless otherwise agreed, KSAL shall be entitled to retain
for its own use any interest and other benefit derived from
the retention of any amount held for us in the designated
trust account or client account, and such interest or
benefit will not be accrued or payable to us.

Laws and Rules

The operation of the Account is subject to the relevant
provisions of the constitution, rules, regulations,
bye-laws, directions, customs and usages of the relevant
exchange or market and its clearing house, if any, where
the transactions are executed and in conformity with the
applicable laws and regulations of the relevant
governmental authorities as amended from time to time.
All actions taken by you in accordance with such laws,
rules, regulations, bye-laws, directions, customs and
usages shall be binding on me/us.

The rules of relevant exchange, clearing house and
depository agency or any regulators, in particular those
rules which relate to trading and settlement, shall be
binding on both you and me/us in respect of all
transactions concluded pursuant to Instructions.

Termination

You shall have the right exercisable at your sole and
absolute discretion at any time to close the Account
and/or terminate this Agreement without providing any
reason therefor at any time by giving me/us a notice in
writing. Such notice shall not affect any Transaction
entered into by you prior to your giving of such notice
and shall be without prejudice to any of your rights or
powers.

Upon the giving of the termination notice under Clause
9.1, you may terminate all accounts (including the
Account) in my/our name with you and convert all
monies held in or for such accounts into Hong Kong
dollars and sell, dispose of or otherwise deal with in
whatever manner realize any Securities in such accounts
and subject to the full payment of all money owed by
me/us to you, you shall:

(a) credit any balance on such accounts to my/our
bank account;
(b) send by post at the risk of my/our account to

my/our last known address a cheque in the
amount of the credit balance of such
accounts; or

(c) deliver to me/us personally or to my/our duly
authorized agent or attorney a cheque in the
amount of the credit balance of such
accounts; and send to me/us all documents of
title relating to the Securities in such
accounts.
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You and your directors, officers, employees and Agents
shall have no liability for any loss thereby suffered and
I/we shall not make any claim concerning the manner or
timing of such actions.

I/We agree to indemnify you and your directors, officers,
employees and Agents on demand for any loss, cost,
claim, liability or expense arising out of or in connection
with any breach by me/us of my/our obligations
hereunder including any costs incurred by you in
collecting any debts due to you or in connection with the
closure of the Account.

General

You may, at any time, set off, combine or consolidate all or
any of such accounts as are for the time being opened and
maintained by me/us with you or any of your Related
Companies, including the Account, for use in connection
with the trading in Securities.

I/We agree that you and your directors, officers, employees
and Agents shall not be liable for any delay or failure to
perform any of your obligations hereunder or for any
losses caused directly or indirectly by any condition or
circumstances over which you, your directors, officers,
employees or Agents do not have control, including but
not limited to government restriction, exchange or market
rulings, suspension of trading, failure of electronic or
mechanical equipment or communication lines, telephone
or other interconnect problems, unauthorized access,
theft, war (whether declared or not), severe weather,
earthquakes and strikes.

You shall notify me/us of material changes in respect of
your business which may affect the services you provide
to me/us.

If any provision of this Agreement shall be held to be
invalid, illegal or unenforceable by any court or
regulatory agency or body, such invalidity, illegality or
unenforceability shall attach only to such provision. The
validity of the remaining provisions shall not be affected
thereby and this Agreement shall be carried out as if any
such invalid, illegal or unenforceable provision were not
contained here.

Where we consist of more than one person, the liability of
each of us shall be joint and several and references to us
shall be construed, as the context requires, to any or each
of us. You shall be entitled to deal separately with any of
us including the discharge of any liabilities to any extent
without affecting the liability of the others.

Where any written instruction or any other written
communication from me/us is given by facsimile, I/we
hereby authorize you to accept such facsimile message
from me/us as a valid and effective instruction or
communication from me/us, and I/we shall fully
indemnify you on demand against all losses, damages,
interests, costs, expenses, actions, demands, claims,
proceedings whatsoever which you may incur, suffer or
sustain as a result of or arising from your acceptance,
reliance on or acting upon those instructions or
communication. I/We acknowledge that any notices and
communications to you shall be sent or delivered or
communicated (as the case may be) to an address or
location as notified by you from time to time.

All notices and communications to me/us may be
effectively given by mailing the same by post addressed
to me/us at any of my/our business, residential or mailing
addresses as they appear from time to time on your
records, or by delivering the same to me/us or to any such
address, or by telex, facsimile, telephone or e-mail to any
number or e-mail address notified to you from time to
time for the purpose and shall be deemed to be received
(a) on the second business day after such notice is mailed
(in the case of post), and (b) when delivered (in the case
of personal delivery), sent (in the case of telex or e-mail)
or communicated (in the case of telephone or facsimile
transmission) and that no such notice or communication
need be signed on your behalf.

Every Transaction indicated or referred to in any notice,
statement, confirmation or other communication and
every statement of account shall be deemed and treated as
authorized and correct and as ratified and confirmed by
me/us unless you shall receive from me/us written notice
to the contrary within 5 days after such notice, statement,

9.3

9.4

10.

10.1

10.2

10.3

104

10.5

10.6

10.7

10.8

31

HINRMSAZHETER - BAFREAFNES - &
A E -~ BB R AE AT LIS ERE - AR
TS RN EEAERIEMRE -

TN BEAE  FEAWER A A BERR
AN BEVEMES (RERAFREBIITR
BT LB EADSZ IR P MEATHEMEM)
EANARNEFIRL - B - RE - FEBEC W
ABRAFRREAFNESE - SRR - BERAEALE
HHRME -

—RSE

HATF ARERHESY - SOfdEra AN TEENIEEE
SEIRHI LAl b B A B L B AR L Y S A s S T o A
WATHSUTMARE - BRSZARPEN -

TN/ BEAE  HPER AT ARSI B A TR
15 BENBRAFGTAFNES - BRAR - EE
FeRER N PEREE DN L Ss e (s (B
RIS BURTRE] - AP R - Wiy - 1
SRR ERH A S R e e A BB R - R
KFFAREE - i - BFE (R ASER) - BHRE -
HEMBET ) ERFEEES |BEVEHRR - B R
AFINESE - BRAR - RE R A AT RIETMH
T -

EHEAFSREAEMERSE - WEAREAAEE
TRBUNIRISIERG 8 BAFIHIBMAN 5 -

AR AR AR E TN E G S B A s RS
FR AR A SRHET - APRRIRR - a7k
A ERFETE - RIRVE R E - HeR R ENARIE -
WA RMZEIRE WA TARR » R0 R
FPERAIRL » B EESCR ARSI THE 1% -

HEFAEEN—A > MEEFEANET  EBAEEFAR
FRIE - MBS - SCEATE - RERRE R
EEPEMAREA - BATHEHE ST ALEL
WL (EREEERIEES) - WA PERM AT
3% o

AN BEUME TS DT M SR R LA
FHHEH - AN EERILRIERAT > 2R E
FRDIAREIHC FRERABHEEHIVER
ATERr RGN - AN BEHEER - sEA
R~ ISR A R R S T RS B A R E
A BEREORZINFPATRA - 8E MR B - -
TR~ RE AR MAEA I EHEEEE - A
N/ EEHER SR A RINEIER RS A5 -
A (BEPERINE ) Ho SRR
HE -

BGANBENFTRBER RN - WFEERRETTAFR
FATFSCETRITAN B EYE - (EesEetiL
SRR IR TR SRR A R WAL AL - BRI
8~ M - EEEE R R T B TR R B - -
[ BA R AR BT EOE M (2) EEFARRIEAIR
FHEESEA (OLEET ) Kb) FR3T (AR
A ITASAT ) ~ 3538 (ANLAB MR 73035 ) i
25 (WOLVEEE ST E0A ) 2R e Rl E R R A
SoE - AT EAEGE - ERAEAFRE -

FEMTBAD - 4B - TESD & R H A B R Sty a
Lo B IR SR EFAE - EREREAN S E
B MMER R - BRI AR EEAATFIGE
ARAEA - G - HEE MBS e 2 AR AR
WEIR A EHFNER S EEL - HIRER -



10.9

10.10

10.11

10.12

10.13

10.14

confirmation or other communication is deemed to have
been received by me/us.

To the extent permitted by law, you may from time to
time amend any of the terms and conditions of this
Agreement by notifying me/us. If I/'we do not accept such
amendment, I/we shall notify you in writing within 3 days
after my/our receipt of such notice. All amendments shall
come into effect immediately upon my/our deemed
receipt of your notice and shall be binding upon me/us if
I/'we continue to operate and maintain the Account
without notifying you of my/or refusal to accept the
amendment within 3 days.

No failure or delay by you in exercising any right, power
or privilege hereunder shall operate as a waiver thereof,
nor shall any waiver by you of any right, power or
privilege hereunder preclude any other or further exercise
thereof or the exercise of any right, power or privilege
hereunder.

I/We shall not assign any of my/our rights and/or
obligations under this Agreement to any other party
except with your prior written consent.

If I/we give any Instruction to you outside Hong Kong, I
/we agree to ensure and warrant and represent to you that
such Instruction is given in compliance with all applicable
law of the relevant jurisdiction from which my Instruction
is given, and I/we further agree that I/we shall, when, in
doubt, consult legal advisers of the relevant jurisdiction.
I/we accept that there may be taxes or charges payable to
relevant authorities in respect of any Instruction given
outside Hong Kong, and I/we agree to pay such taxes or
charges as applicable and I/we authorize you to make all
deductions and withholdings for such purpose. I/We agree
to indemnify you on demand for any damages, losses,
costs, actions, demands or claims you may suffer or incur
in connection with or arising from my giving any
Instruction outside Hong Kong.
I/We confirm that I/we have read the English/Chinese
version of this Agreement and that I/we have been given
sufficient opportunities to raise any questions that I/we
have, and that I/we fully understand and accept this
Agreement. In the event that there is inconsistency
between the English version and the Chinese version of
this Agreement, the English version shall prevail.

This Agreement and all rights, obligations and liabilities
under this Agreement are governed by and may be
enforced in accordance with the laws of Hong Kong.

I/We would like to apply the internet electronic trading service,
I/We acknowledge and accepted the above clauses.
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Service charge for real time quotation

I/ We, the undersigned client, authorizes the KCG Securities
Asia Limited ( “ the Company ” ) to debit my / our account of
following prepay amount every 6 months as the service charge of
using kcgmarket.com for real time quotation provided by the
Company.

Please choose the following service:
Standard internet platform HK$380 per month

Standard internet platform China version HK$280 per month

Apple IOS/Android mobile platform HK$380 per month

Apple 10S/Android mobile platform China version HK$280
per month

Both platform as above HK$380 per month

Both platform as above China version HK$280 per month

Remarks:

One month advance notice for cancellation the service

China version means the version for user only use real time quote
in Mainland China

SREEE R B B IR B S (S e

1 FBM (ETHEBZER)  RIETES S TNAIRAHE
(AED) FEFEREM T EETR /1 FMRIR S AR DU T RCEE
g% %{ %fﬁﬂﬁﬁ%/&ﬂﬁﬁéﬁﬂ%ﬁﬂé kegmarket.com {EREZH

)

=Pl

H %

DT — 2K 5

R4 I A L 380 JTIE

[=iS35
— RS S R T & T RS A B S 280 JTIE

Apple 10S/Android T3 54 H ## 380 JTIE

Apple I0S/Android F-#>F-& R &R H 35 280 7T1F

DL RS- &4 B A 380 JTIE

DLERRCE & B R B AE S 280 JTIE
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BEREErTENERAT
KCG SECURITIES ASIA LIMITED

REEHERAE (AEE)
GROWTH ENTERPRISE MARKET (“GEM”)

RISK DISCLOSURE STATEMENT

I/We acknowledge that the price of securities traded on
GEM can and does fluctuate, and any individual security
may experience upwards or downloads movements, and
may even become valueless. There is an inherent risk that
losses may be incurred rather than profit made as a result
of buying and selling securities traded on GEM. I/We also
acknowledge that there may be risks in leaving securities
in your safekeeping. For example, if you are holding
my/our securities and you become insolvent, I/we may
experience significant delay in recovering the securities.
These are risks that I/we am/are prepared to accept.

I/We understand that GEM has been established as a
market designed to accommodate companies to which a
high investment risk may be attached. In particular, I/we
understand that companies may list on GEM with neither
a track record of profitability nor any obligation to
forecast future profitability. I/We appreciate that there
may be risks arising out of the emerging nature of
companies listed on GEM and the business sectors or
countries in which the companies operate.

I/We am/are aware of the potential risks of investing in
such companies and understand that I/we should make the
decision to invest only after due and careful
consideration. I/We understand the greater risk profile and
other characteristics of GEM mean that it is a market
more suited to professional and other sophisticated
investors.

Given the emerging nature of companies listed on GEM.
I/We understand there is a risk that securities traded on
GEM may be susceptible to higher market volatility
compared to securities traded on the Main Board and no
assurance is given that there will be a liquid market in the
securities traded on GEM.

I/We further understand that the principal means of
information dissemination on GEM is publication on the
internet website operated by the Exchange. Companies
listed on GEM are not generally required to issue paid
announcements in gazette newspapers. Accordingly, I/we
acknowledge that I/we need to have access to up-to-date
information on GEM-listed companies as published on
the GEM website.

I/we acknowledge that this risk disclosure statement does
not purport to disclose all the risks and other significant
aspects of GEM. I/We understand that I/we should
undertake my/our own research and study on the trading
of securities on GEM before commencing any trading
activities.

I/We understand that I/we should seek independent
professional advice if I/we am/are uncertain of or have
not understood any aspect of this risk disclosure statement
or the nature and risks involved in trading of securities on
GEM.
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I/We understand that the signing of this risk disclosure
statement is mandatory under the Rules of the Exchange.
I/We understand that you will not be able to effect my/our
instructions to deal in securities on GEM if this statement
is not signed and acknowledged by me/s.

This risk disclosure statement has been fully explained to
me/us by [name/position of registered
person]

and I/we fully understand the contents hereof. I/We
understand that you are required under the Rules of the
Exchange to ensure that I/'we am/are provided with a copy
of this risk disclosure statement signed and dated by me/us
and contains the declaration by [name/position of
registered person]

Declaration by registered PERSONAL

L

(name of registered person)

have fully explained the contents of this risk disclosure statement

to

(name of client) at

(address

where the explanation took place) in a language which he/they

understands(s).

Signed by registered person

Date
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Knowledge of Derivatives 742 mAYEES%

1. Have you ever attended any courses or seminars on structured or derivative product(s)?

TR B R i A RRAE R MR T 107 A 2 S B | S A el s AR 2
[ &2 Yes 14 No

2. Has any of your current work experience been related to structured or derivative product(s)?
TR AR K B S B A M B T A EE e A
O&Yes [ &No

3. Has any of your previous work experience ever been related to structured or derivative product(s)?
TELAER) T AR LT & BSR4 A S R ?
[(0Z&Yes [O& No

4. Do you ever have any trading experience in structured or derivative product(s)?
LAY aA A BT A S SR
[1T&Yes [1% No

Please state the structured or derivative product(s) you traded:

SRR LA EE A ST A A

Callable Bull/Bear Contracts (CBBC) 4-EEZE

Derivative Warrants {374 57 H&38

Equity Linked Instruments / Notes (ELI/ELN) F5 Z2H$4 7 5
Exchange Traded Convertible Bonds % 5t B & H s (E 25
Exchange Traded Funds % 5 FhE &A%

Futures and Options B EEHARES LA 5

Rights ftHHE

Stock Options 2= HfE

Others HAt:

OO0doooon

5. Have you executed five or more transactions in structured or derivative products within the past three
years?
EEGEBEUE=FAITIB AR FEE ST A E M 5?
[(0Z&Yes [O& No

Although I/We may not have any experience of trading structured or derivative products, I/We still wish to trade
the products.

After the explanation from KCG Securities Asia Limited, I/We understand the risks of trading structured or
derivative products, [/We are willing to accept all the risks related to the trading of the products.

BEANEEAREIAHEREBIESROTEEML S - ANEEFEENAANBI 7 e TS
WITEEMRS)
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)

Client Signature (with company chop if applicable)
BPEEE (QWEA - ARSI )
Date HHA
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Internal use only

Management Internet trade
Dealing Real time quote
Settlement Derivative
S.B.L

Individual account

1 Copy of identity card / passport

2 Copy of address proof (within 3 months)

3 Authorization letter (if applicable)

4 Copy of authorizee’s identity card / passport

Corporate account

Copy of business registration

Copy of Certificate of Incorporation

Memorandum and Articles of Association

Copy of Register of Directions and Members

Copy of Register of Directors and Shareholders

Copy of director(s) identity card / passport

Board minutes for account opening

XRNQ| AN | N[ ||

Latest annual report

e

Audit report of the company

—
()

Authorization letter to assign representatives

—_—
—

Copy of the authorizee’s identity / passport

—_
[\

Copy of the personal guarantee’s identity card / passport
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